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Audit response to risks identified: 
 
Testing was undertaken in order to confirm the existence of qualifying conditions for relevant grants and 
funding. This included, on a sample basis, interrogation of core records, enquiries of management and those 
charged with Governance and corroboration to board and committee meeting minutes. Expenditure was 
reviewed to confirm that it complied with any restrictive terms and conditions stated in the corresponding 
funding agreements.    
 
In order to gain assurance in respect of the management override risks identified we assessed and tested the 
operating effectiveness of systems and controls and we incorporated testing of manual journal entries, both at 
the period end and throughout the period, into our audit approach. 
 
To cover the assessed risks in relation to fraudulent payments, we ensure that transactions are conducted in 
line with the company's authority matrix, together with a review of expenses in the profit and loss to ensure that 
they are genuine business expenses. We also perform analytical procedures to identify any unusual or 
unexpected relationship that may indicate risks of material misstatement due to fraud, these procedures also 
include benchmarking and variance analysis. 
 
Our testing of compliance with the funding agreement, ATH and AAD was heavily interlinked with our 
procedures and the work undertaken in our review on regularity as reported on pages 20 and 21. 
 
We remained alert to any indications of fraud or non compliance throughout the entire audit process. 
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
Auditors' Report. 
 
 
Use of our report 
  
 
This report is made solely to the Academy's members, as a body, in accordance with Chapter 3 of Part 16 of 
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Academy's 
members those matters we are required to state to them in an Auditors' Report and for no other purpose. To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Academy and its members, as a body, for our audit work, for this report, or for the opinions we have formed. 

 
 
Colin Airey FCCA (Senior Statutory Auditor)  
for and on behalf of 
GH Audit Ltd 
Brigham House 
93 High Street 
Biggleswade 
Bedfordshire 
SG18 0LD 
  
Date: 17th December 2025 

http://www.frc.org.uk/auditorsresponsibilities
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Conclusion 
 
In the course of our work, nothing has come to our attention which suggest in all material respects the 
expenditure disbursed and income received during the year 1 September 2024 to 31 August 2025 has not been 
applied to purposes intended by Parliament and the financial transactions do not conform to the authorities 
which govern them. 

 
 
GH Audit Ltd 
Brigham House 
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